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STAINLESS STEEL IS OUR WOF
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DISCLAIMER

ThisdocumemhaycontaifiorwardookingnformaticandstatementsbouACERINOXG A, itssubsidiarieend/oitsmanagement

Theseforwardookingstatementscluddinanciaprojectionandestimatesndtheirunderlyingssumptiongndstatementsegardinghe
intentpeliercurrenexpectatior forecastsf ACERINOXS A and/oits managemeraswellasstatementegardinéutureperformance,
plans,objectivespperationshusinessstrategy capitalexpendituresesultsof operationsnarketsand productsTheseforwardooking
statementsr forecastsayalsoincludesssumptionggardingutureeconomiandotherconditionsuchasfuturenickebr cromepricesand,
ingenerakresubjectorisksuncertaintiesdvariablebeyond\ C E R | NodtXibascanadverselgffecthem

Theseforwardookingstatementandinformatiodo notconstitutaistoricalactsandcangenerallpe identifiedby the useof termssuchas
fexpeanhsiofbphifiept &g s p jandaimilaexmessionACERINOXSA believesheyall arereasonablbutarenota
guaranteef futureperformancericesyesultsof operationgenefitor dividenghayoupoliciesACERINOXS.A futurefinanciatondition,
financiatatios businessresultsof operationanddividendsoulddiffermaterialljfromthoseexpressedr impliedn or projectedby such
forwardookingtatementgformatioandforecasts

All forwardookingstatementsicludechereinare basedon informatioavailablen the datehereaf Exceptas requiredy applicabléaw,
ACERINOXS A doesnotundertakanyobligatioto publiclypdater reviseanyforwardookingtatemen@ndinformatioeyenntheevent
ofnewinformatidoeingoublishedrnewevent®ccurring

Investordiolderof ACERINOXS A securitieandshareholdeis ACERINOXS A arecautionedotto placeundueaeliancentheforware
lookingstatemenigndinformatiomyhichspealonlyas of thedatetheyweremade Allsubsequemtralor writterforwardookingtatementsr
informatioattributabl®m ACERINOXG A oranyofitsmemberglirectorfficersemployeesranypersongctingonitsbehaltreexpressly
gualifieththeirentiretpythiscautionarstatement

Norepresentati@r warrantyexpres®r impliedis madeasto, andnorelianceshoulde placedn, thefairnessaccuracycompleteness

correctnessttheinformatioor opinionsontainetiereinNoneoftheCompangranyofitsaffiliatesadvisorsrrepresentativebalhaveany
liabilitywhatsoevebr anylossarisingromanyuse of thisdocumentr its contentspr otherwisarisingn connectiowiththisdocument
Moreovethisdocumerrioranypartofit constitutea contractpormayit be usedforincorporatidntoorinterpretatiasf anycontracor other
typeoragreement

Thepointscontaineth thisdisclaimemustbe takenfullyintoaccounby all personr entitieobligedo takedecisionsr to drawup or to
publistopinion®n securitietsssuecby ACERINO)S.A, in particulahy the analystandinvestorseadinghisdocumeniill the aforesaid
personsreinvitedo consulthe publiadocumentati@ndinformatiothatACERINOXS.A reportgo or fileswiththebodiesesponsiblor
supetrvisiripemairsecuritiemarkeand,nparticulawiththeSpanisiNationabecuritieBlarkeCommissiqNMVh its Spanisimitials
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ACERINOX: STAINLESS STEEL PRODUCER

Worldleader producer
Internationalrom our origin
4.4 billion EUR turnoverni4
6,800 people in 5 continents

3.5 million Mt, melting capacity

Stainless steel Is our world
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STAINLESS STERAPPARENT CONSUMPTION
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Source ISSF 2014 data
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STAINLESS STEEL APPARENT CONSUMPTION
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Americas mEurope | Africa mAsia China

Source ISSF 2014 data
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STAINLESS STEEL WORLD PRODUCTION. 2014
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STAINLESS STEEL WORRRODUCTION. 2014

Source | SEteng( 6 O
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STAINLESS STEEL ACERINOX CAPACITY
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CR:coldrolling § Source ISSF Acerinox(000mt)
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ACERINOX COMMERCIAL NETWORK

40 co n;y

A 188ervicectres ) A 300ffices
A : ACE
.\ 26Warehouses A 30Commerciahgents Source ACERINOX
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STAINLESS STEEL USED BY SECTOR

Electrical Motor
machinery vehicles and

0 parts
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Source ISSF 2014 data
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ACERINOX PORTFOLIO
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PORTFOLIO

Coil& sheet
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PORTFOLIO 1

14

BBVAHeadquartersMadrid
StainlesssteelAlISI 304L, 2B
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PORTFOLIO

OffshoreAdriaticLNG
StainlesssteelAlIS| 316L
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PORTFOLIO

Tram Valencia
StainlesssteelAlISI 304|3CR12
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PORTFOLIO

Wineproduction
StainlessteelAlISI 304|AISI 316L
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PORTFOLIO
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PORTFOLIO

NewFarmRiverwalkBrisbane
StainlessteelplateAlSI 316L
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PORTFOLIO
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PORTFOLIO

Billet
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PORTFOLIO

Stainlessteelflanges
AlISI 304316DUPLEX
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PORTFOLIO
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Reinforcememrdar
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PORTFOLIO

New Jersey bridge
Duplexl1.4462
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PORTFOLIO

Hong Kon@huhaiMacao bridge
Duplex1.4362
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