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Uncertainty due to conflicts and tariffs

Geopolitical @ Trade

conflicts tensions

Critical instability in key New U.S. tariffs (April

regions: 2025) and tariff
proliferation, keeping

- 3 markets in a phase of

o Ukraine and Gaza continuous negotiation

and lacking stability

® Venezuela and Iran
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Volatility prevents confidence to promote
ImpaCt on investment and stimulate industrial production,
' slowing the economic recovery expected
Investment for this fiscal year




Flat consumption and supply chain review
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Fragility of globalization RS
APPARENT CONSUMPTION 9
Third consecutive year Dependence on supplies 20,000 km away
below pre - pandemic exposes companies to uncontrollable risks.
levels (2019) Diversionary routes through southern Africa
highlight the need to rethink traditional logistics
U.S. -18% 5 )
&
Europe -13%
® Strategic autonomy
2025 Importance of local supply and the role
Sl T ke rerel S of domestic industry in securing supply,

guaranteeing employment and contributing

to growth
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U.S.

Doubling of tariffs to

50% and elimination of
exceptions for partner
countries. The

measures are extended
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protect the entire steel -
Intensive value chain.
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Measures In the U.S. and Europe

®

Implementation of the
Steel and Metals Action
Plan with 50% tariffs on
surpluses. From 2026, the
Carbon Border
Adjustment Mechanism
(CBAM) will compensate
for the local
decarbonization effort.

Europe

Strategic
autonomy
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Melting shop production by market
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CONSUMPTION
They are taking a wait -and- see approach , buying
only the strictly necessary amounts
Except in Aerospace, Defense and Energy (Data
Centers)
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2025 PRODUCTION GERMANY \,\
19 M t Gradual reduction of
6o e 200 operational activity
Record: 2.6 t (2021) QUe to reduced demand
In key sectors.
Sectors: chemical and fossil
fuel
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Europe

Pressure from imports
(+25%) and ineffective
safeguard measures. Prices
at minimum levels affecting
regional margins
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U.S.

Growth and an improved
competitive situation
owing to the strong push
of strategic sectors.

Sectors: aerospace and power
generation turbine
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U.S.
Maintaining stable prices
thanks to efficient tariffs,
ensuring operational
profitability

Strategy of
Diversification
and Value - Added

Successful evolution to

sophisticated, higher value -
added materials and
diversification of the supply
chain without disruption



2025 Results
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PERFORMANCE BY DIVISION (ADJUSTED EBITDA)

STAINLESS
STEEL
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-13% VS 2024
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+15% VS 2024
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NET FINANCIAL
DEBT
01,189
MILLION
+6% after Haynes
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+55% VS 2024
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ACERINOX EUROPA:
Recovery of activity

End of the 5 -month strike 1n 2024

Gradual recovery of customer confidence

Flexibility to melt  in periods of lower cost electricity
thanks to the new agreement

Post-fire recovery: pickling line operational from April 2026
after the incident at the end of 2025




Strategic plan

Acerinox Is defined
by Its strategy
and long -term focus

EXCELLENCE
Driver to boost the
euf 30sU3

competitiveness
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SUSTAINABILITY

Core of the business
model and value -added
driver

VALUE-ADDED

High value-added
solutions and HPA

FINANCIAL STRENGTH

Responsible and
transparent capital

allocation throughout
the cycle
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Value creation throughout the entire cycle




